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Weekly Market Recap: India & Global

The week started in red after Indian PM Mr. Narendra Modi urged the people of the India to take some critical measures
like fewer imports and gold purchases to strengthen the Indian currency. The market was down 1.49% with rupee
touching low of 95.31 per dollar. The OMC dropped around 2.5% - 3.0% for the day. Travel stocks, Jewellery stocks were
also the one to face the downward pressure. 13 sectors ended the day in red. Besides market, the inflows into India’s
small and midcap equity mutual funds hit a record high on back of strong earnings and valuations. The reddish sentiment
saw strength on Tuesday too with market dropping 1.83%, the worst day in six weeks. IT sector saw a freefall of 3.73%,
3-year low over concerns of Al disrupting traditional business models. The rupee dropped further and the crude was
nearing 107S per barrel. The Indian government cut down the royalty burden on Oil & Gas exploration companies to
encourage upstream activities. ONGC and OIL India was in green on the back of royalty news. The India CPI data for April
2026 saw growth of 3.48% over April 2025 with prices increase led by Silvery jewellery and Coconut. The items with low
inflation were Potato and Onion. The Indian markets applied brakes on the 2 days free fall by staying close to flat with

Nifty rising up by 0.14% to close at
23412.60, led by gains in gold and silver etf
after hike in import tariffs. The GOI has
increased the tariffs to 15% from earlier

Indian Equity Market Performance & Key Valuation Ratio
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by 0.19% and sensex down to 0.21%. IT |gse Energy 11,543.49 |  -2.84% 1047 | 1.94 261
index was up on Friday after loss of 5.7% (BSE Financial Services 11,907.88| -2.89% | 16.05 | 2.87 1.09
in a week. A high US inflation also |BSE Healthcare 47193.13| 141% | 4319 | 7.19 0.49
pressurised the sector. Globally, Dow (BSE Information Technology 26,964.26 |  -5.67% 196 | 559 3
Jones was down 0.17% , S&P 500 was up |BSE Auto 57,424.65| -4.23% 334 6.33 1.21
0.13%, Nasdag was down 0.08%, Nikkei [BSE Bankex 60,489.34| -2.99% 13.67 2.18 1.26
225 was down 3.20%, Shanghai was down  |BSE Metal 43,385.85 1.50% 19.29 3.35 0.89
1.07%,Hang Seng was down 1.63% and |BSEOil & Gas 26,833.85| -2.12% 8.83 1.62 2.82
KOSPI was down 0.06% in a week. BSE Power 796840 -3.82% 37.5 5.05 1.03
BSE Realty 5,908.99 -7.82% 35.42 4,74 04
BSE-Gainers BSE-Losers
%Change | %Change %Change | %Change
symbol | o | (o Symbol TP | wow) | (Mom)
Bharti Airtel Ltd 1,905.40 | 3.90% 3.20% Titan company 4,169.10| -7.50% -7.90%
APSEZ 1,795.10| 2.00% 14.10% Reliance Industries 1,336.40 | -6.90% -2.10%
Kotak Mahindra Bank 387.10( 1.60% 0.90% Tech Mahindra 1,370.50 | -6.30% -9.30%
Sun Pharmaceutical Ltd 1,87820| 1.60% | 12.10% Mahindra & Mahindra 3,123.10| -6.20% | -2.40%
Tata Steel Ltd 216.80| 1.10% 2.20% Eternal Ltd 241.20| -5.90% -4.50%
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Market View from Research Desk:

Price-Volume Analysis
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NIFTY (23,643.50): The sharp rise in Brent and WTI crude prices along with higher natural gas prices indicates renewed
energy inflation concerns, which likely pressured the NIFTY 50 while US indices remained relatively stable. Rising crude
and higher Indian 10-year bond vyields suggest potential margin pressure, imported inflation and tighter liquidity
expectations for India, negatively impacting sectors such as paints, aviation, chemicals, tyres and OMCs due to higher
input costs. The fall in gold and silver indicates reduced safe-haven demand and some risk-on rotation globally despite
weak Indian equities. On the positive side, upstream oil & gas companies, city gas players with inventory gains, and
select power and energy companies may benefit from the sharp rise in energy prices, while banks could see mixed
impact due to rising bond yields affecting treasury portfolios.

NIFTY 50 remained highly volatile with a bearish bias, failing to sustain above 23,800 and closing near weekly lows.
Consecutive red candles after a brief pullback indicate a “dead cat bounce,” while the latest bearish spinning-top candle
near support reflects weak buying momentum and continued institutional distribution. The immediate resistance for
the Nifty is placed at 24,650, followed by lower resistance levels at 24,369, 24,089, and 24,002. On the downside, key
support levels are seen at 23,267, 23,180, and 22,900, with 22,619 acting as the major support zone. Globally, sentiment
remained cautious as US inflation rose to 3.8%, reducing expectations of near-term Fed rate cuts amid elevated energy
prices. China-US trade talks signalled possible tariff easing, while Japan’s bond yields hit multi-decade highs on
tightening expectations. In India, WPI inflation surged to 8.3%, driven by rising crude and energy costs, intensifying
concerns over imported inflation and potential RBI policy tightening.
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information gathered from reliable sources that are considered true,
correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This
report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any
transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to
determine the merits and risks of such an investment. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein
are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and
modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall
not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.
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The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company
or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is
not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stockholdingservices.com
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